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Date: September 16, 2026

To,

The Board of Directors

SJP Ultrasonic Limited

Gala No. 1 and Gala No. 2, Shiv Shankar Industrial
Complex 2, Bhutpada, Building No.5, Opp. Golden
Chariot Hotel, Highway, Vasai East, Palghar - 401
208, Maharashtra, India

Ref: Public Issue of 35,00,000 Equity Shares of Rs. 10 each for cash at a price of Rs. 67/- per Equity Share aggregating
Rs. 2,345.00 Lakhs, through the Fixed Price route by SJP Ultrasonics Limited.

Sub: Consent to Act as an Underwriter to Issue

Dear Sir,

We, the Undersigned, do hereby consent to include our name as the Underwriter to the Issue in the Prospectus to be filed with
the stock exchange(s), Securities and Exchange Board of India, and the Registrar of Companies, Maharashtra, Mumbai (the
"ROC™), and any other documentation which the Company may release in connection with the proposed Issue.

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such
information in the above-mentioned issue documents or any other documents issued in connection with the Issue:

Name: Khandwala Securities Limited

Address: G-11, Ground Floor, Dalamal House, Nariman Point, Mumbai — 400021.
E-mail Id: ipof@kslindia.com

Contact Person: Alok Desai

Website: www.kslindia.com

Telephone Number: +91-22-40767373

SEBI Registration Number: INM000001899
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SECURITIES LIMITED

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI in the required
format. We confirm that we are registered with the SEBI and that our registration is valid as on date of this letter and that we
have not been prohibited by the SEBI to act as an intermediary in capital market issues.

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorised you to deliver this
letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 32 of the Companies Act.
2013 and the rules and regulations made there under or any other governmental or regulatory authority as may be required

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the Company in
relation to the Issue and other Issue related materials. This certificate may be produced in any actual or potential proceeding
or actual or potential dispute relating to or connected with the Issue, or otherwise in connection with the Issue.

Thanking you,

Yours Sincerely

For and on behalf of
Khandwala Securities Limited

Authorised Signatory

Name: Pranav Khandwala
Designation: Executive Director
Contact Details: +91-2240767373
Email ID: ipo@kslindia.com
Place: Mumbai, India
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Annexure A
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1. in exercise of the powers conferred by sub-section (1) of section 12 of the. Seaurltieé and Exchange Board of lndta Act,
1992, read with'the rules and regalations maue thereunder the E!oard herebv grants a‘certificate of reglstrmlon tol .

KHANDWALA SECURITIES LIMITED" | LA L ‘
GROUND FEOOR VIKAS BUILDING: i~ =1 iy o e
. GREEN STREET,FORT . ; L P 8

MUMBAI- 400023
MAHARASHTRA

1 frodl 3 ol & oim wa ge v R & me T TRy F T TRl TR & 7 - as a merchant
banker in Category 1/ 'H'f—"ﬁf'f*“—ﬁ'-subjeclm conditions in the rules and In accordance with the regulations fo carry oul following activities :-

#1.  fait Pl o wae s s anigen Sar e, Frive & wEfs St wer B0, Redme S iy s, aemei g

e S, S A S wifiE wEEs HATn w1 S T Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financlers, final allotment and refund of excess application money.

*2. fafiur AemEsrl Investment Adviser 2
s B ﬁmﬁ-ﬁ ﬁ‘l:n'-‘:l-‘ﬁ l Undum'ﬁt%ngqﬂssuas

*5. fd hﬁvn % ‘JZ{ e, vt A e ﬁ*ﬁ S mﬁ‘ﬁ AT tsam & Managsr OonsuhamorAdwsa. toa.ny lssup |nc!udlng cor_pome
t advisory semces

*6 A A SRR | Cansdtant or Adviser. T | 5 FETIE o

b ary A ) "'T e E! (Delate whichever are not, appilcable} R 5 5 g Lty
” w5 B & By o8 sy INIM000001839 %
I1. Registration Ccde for the merchant banker is MB / T

I, = SR This certificate of Registration shall be valid unless
111 FhisCertificate-shallt-be—vatid—from— it Is suspended or cancelled by the Board
o ety v o S o Ry S e A2 (e Seam) fafign, 1992 i R % e s | e

-an@maybe-;eamedas-spacrﬁadhmgula&an Qmmdammggmmmm:shaﬁt

QWL

; Byurd-:.

% : : SUCHISMHA SAHOO o
=7 Place, Mumbai ! ﬂ ' WW @Eﬂ' ﬁﬁqﬂé\g o it
; arzr'- Date November 21 2017 SAR R ol " } Foranﬂun):ehalfn! | 2

securitues and Exchange Board of {nd

/

i ,




Vé KHANDWALA

SECURITIES LIMITED

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange Board
of India as a Category 1 Merchant Banker is true and correct:

Registration Number INMO000001899
Date of registration/ Renewal of Registration Date of Initial Registration — 15/07/1993
Date of expiry of registration Certificate shall remain valid until it is

surrendered or cancelled

If applied for renewal, date of application NA

Any communications from SEBI prohibiting the entry from acting as None
an intermediary

Any enquiry/ investigations being conducted by SEBI None
Details of any penalty imposed by SEBI None
Period up to which Registration/Renewal Fees has been applied Renewal fees have been paid till July 2029.




